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123—4.8(15E) Cancellation of tax credits upon receipt of scheduled return.   Tax credits represented
by a certificate are subject to cancellation only as provided in the certificate and upon receipt by the
designated investor of an actual return equal to the designated investor’s scheduled return with respect
to such certificate. At the time of each distribution to a designated investor in a fund of funds, the Iowa
capital investment corporation shall determine the amount of tax credits related to each certificate that
have been canceled and have become null and void by reason of such distribution, if any, and shall certify
such amount to the board. After any such certification, the board shall certify to the holder of each such
certificate, at the holder’s address as shown on the certificate register, and to the department the amount
of tax credits that are deemed to have been canceled and to be null and void. If at any time prior to a
verification of a certificate the actual return of a designated investor shall equal the designated investor’s
scheduled return with respect to such certificate, and all other conditions for cancellation contained in the
certificate have been met, the Iowa capital investment corporation shall so certify to the board. After any
such certification, the board shall certify to such holder at the holder’s address as shown on the certificate
register and to the department that such certificates shall be deemed to have been canceled and to be null
and void. Tax credits that are canceled may be reissued with respect to the same or another fund of funds.


